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e \RWSDUP DIGEgVP DIQMPQN GCHWH | RCHV KXP IGAVFUMHUBHYV XWHVFRP
e \RWHQP DIQSURSUH DX 6\ LB WHV G MXUGH COWHU

$ FRP SWUGX RXUGH SDWFISDWRY] GWMHU pFRQRP IHV GHDX DX MUEG™
RUDQ SDUGI 6\BBWHY YRV GAMSRH GH PRV SRXU DFKHWMU XQ
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e ) RP XOILH GH GHP DQEH GDIGH GDW HAI Qo

e &RSIHUBWAR YHYR GH O FDUM GIGHQMY RX GX SDWHSRWAGX GHP DQGEHXU

e -XVNIEDW GHGRPIFIBIGHPRQ/GH PRV | DPMUH GHDX GH Sl pUHIFH MQRQI DPMUH
GpOPAMEMY | DFVYUH IQMIHWDNAVEMRQ GDWXIDGFH KDEMIMRQ

o $WHWBMRQVXUBKRQAGHXUGH U MGHJFH SUGFLSDG! VXUGI EDWIQ YHIDQAGHVS \WHV

e 5HBN GIGHQMY EDQFDILH GX GHP DQEHXU

e $SWWEMRQEDGFDIUH Gr WH G FR WXDILH GX FRP S\ \L®I QRP LQUFUMYXUB! 5, %6QHWASDV
FHOLGX GHP DQGEHXUGH @ \WEYHQIRQ
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[ &HWIHWUGRQIXUGH DPAMGH GHVHQH GHP HN SRUBV VKUFH GRWIHUGH
" GHP DQGEH GH \KEYHQARQ SRXUDFTXMMRQ GXQ U FXSp UDWXUGHDX GH SOIH
B -H FHWLH XUGKRQHXUGH GAVSRVHUGXQHVSDFH VK1 | MDQASRXUGQWBAMRQ GXC
U FXSpUDWIXUGHDX GH SOIH

U $WMM DYRIUSWY FRQEDIWDFH GX g1 P HOAFL NRIQAHWGHQ UNVSHRAMUGBN \MUP Hv
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& HWIH VKUGKRQHXUT XH MREFXSHj  \WABM H FOML GH UMGHGFH SUGFLSD®! XQ®&J HP HQMWN
\XUG! WUMRLH GX EDWIOQ YHIDQAGHV 8 WHV

/ H &I HP HQAHWYYp DX
-H UHFRQCDLY DYRUSWY FRQCDIMDGFH GH O Gl LQWRQ GH @ QRARQ GH W MGHGFH SUGFISDEN
-H UHFRQCDLY TXH XM | DXWH Qo FOUMRQRX RP MWIRQHQJI DI H P D SURSUH UVSRQDELDY

) DMBRXUVHYURVWDEUFH TXH GH GIRW
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/D WMGHIFH SUCFLSDB! HWAKQ@HX Re p\GH KDEMYHMBP HOAHWH | HARHHP HOAB! EpQ! LEIDILH DYHF \D | DP LGB! B FDV p FKDQAVHARS LOVH VYH B FHQA GH VF
LW W SUR HWRQEHY HWP DWUHY' $ WAH GH 4, B SUMIXH GWITXH GHVP HP EWVGX | R HUNIVFDCH | HRAWHQAGDQY G HUFIEH GH BXUSUR HVWIRQGH 1 TXHOA
GpSOFHP HQNV (KDEVIMRQ SUCFLSDE! HWABI B HP HQR @ | DP LGB! [MGH HQSHUP DQHGFH / RWTXIGDHWABDV SRWEG! GHVH Gl pUHU FH FUM{UH | DP LODOD
BMGHIFH SUCFLSDB! GRWHQWRM K\ SRWGVH UMMUFHTDI R FRQMEXDE® D GV DAMBFKHY BV SOV | RUMY
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$11Q GH I DYRIWHUBN pFRRP IV GHDX SRWE®! ® WRENDIH HADMDDWRQ GH @-DX GH SOILH SRXUGHY X\DIHV
TXRWEHQ/ DURDIH SOQMY HASREU HU R DIH HW 1 6\ QAEDAGH 5MgU BV 8\MHV P HAHQ SOFH XCH
DIGH | LD UH SRXUGDFKDWGXQ U FXSp UDWIXUGHDX GH SOLH
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' pEPIMRQQ X MOW  GX&RPIW 6\ QAFDOGX 6\ UBWHV DSSURX\YDQAGDIGH | GDFKDWGXQ
UWFXSpUDWXUGHDX GH SOLHj  GHMDWRQ GHV SDUEXTHY GX EDWIQ YHYDQAGHV 8 \WHV

6 X%Z (" 8dcYHdchYMi gWi ‘o

/ HVFRQBMRQ/Gp@ EIMY | UHP SQUSDUBN EpQ! IFIDILHY SRXUGDWMIEXWRQ GH GDIGH | LCDQFLG UH VRQABV VXYDQW
e WHPDWXU

o -+ DEMUNKUGHWUMRLH GX EDWIQYHIDQAGHVS WHY S TEFCDF QSCDIQBIV

e "VWBQBIIDY SVOBUNFSM* DPCPN FT EFBV EBOT M BBED)} EV4ZS6 TTFT

o SWHNBMRQ WUGKRQGHXUGH GMVSRHUGXQHVSDFH K | DQASRXULQWEIXBIUXQ W FXSp UWIXUGHDX GH SOILH |
X\VDIH H WUHXU EDBRQ FRXUNNEQ FDHj FREKHUGDQ/®! | RWP XDILH GH GHP DQCH
$FKHWUXQ U FXSpUDWIXUGHDX GH SOILH OFVG GH Sl pUHGFH GDQVXGH HQHLI QH SK\ MTXH GX WUMRALH \RQW/
H FOV GHV GMVSRVWY GDIGH | LCDGFIg UH BV DFKDW XU, QMEHWGBN DFKDW GRFFDMRQ BN GVSRWY GH
KSUHWMRQ
BXEYHQMRQM@ IWiHj  XQUDFXSpUDWXUP D[ [P XP SDUIR\ HU

60 %) " Bdci\ti YZaVYZ

) RUDMGH SOIRQY DX SU[ GDFKDWI7& GX WFXSpUDWXUGHDX GH SGIH /HV 1UDLY GLOXBMWRQ HWRX
QUDMRQCH\RQASDVp @ LEGVj  GDIGH

/DIGH HWHYIPH GDQV BV @ IMAV GX EXGI HAMREBOD@R ) SRXUGRSpUDMRQj \DYRU SRXUXCH GXpH
RBGIGH D/
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3RXUEpQIIFIHUGH @IGH | @FKDWGXQ WFXSpUDWXUGHDX GH SGIH RAWR pH SDU®! 6\ LBWHV ® GHP DQGHXU
G-MID MIQFULH | XQGHVDWIIHY m( FRGRP [HV GHDX GDQVEI MUEQ} RUDQV SDUGI 6\ UBWHYV

$X P RP HQAGH @ FRQ LLP DWRQ GH @QFUSWRQj  &XQ GHV DWIHY & GHP DQEHXUWHFHYUD SDUP DIGB! | RUP XOILH GH
GHP DQEH GDIGH] @FKDWGXQUFXSpUDWIXUGHDX GH SGIH

-F EFNBCEFVSEFVB FN FUS- FONBJ Q°QF BV 4ZS6 TTFT M RVSEF NBUFNFS M EPTTFSEF EFN BCEF
E3BEF S MBDI BUS QWY DPN QWU EBUY FUTHO'

$ AWKXH GH GWIOHU G GHP DQEHXUWHFHYUD XCH DWMWIMRQ GH SDIWFISDWRQ]  GDWIHU
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) RWP XOIW GH GHP DQEH GDIGH GDW WL Q
&RSIHUWHAR YHIR GH © FDUM GIGHQMY RX GX SDWHSRWGEX GHP DQGHXU
“XVWIEDW GHGRP IFIBIGHPRQVGH P RY | DFMUH GHDX GH S| pUHFH
S WHABMRQVKUSKRQAGHXUGH U MGHGFH SUGFLSDO! VXUG! EDWIQ YHIDQAGHVS \WHV
5HBIVD GIGHQMY EDQFDIUH GX GHP DQGHXU
$WHWEMRQ EDQFDILH Gr WH G FR WXDILLH GX FRP S\ \LGI QRP LQUFUMIXUG! UE QHWABDV FHOLGX GHP DQGHXU
GH O \VEYHOARQ

/ H GHP DQEHXUWHFHYUD XQDFFX\b GH WFHSWRQ GX Gr'S{ WGH \D GHP DQGH & HADFFX\p UFHSWRQ QH SW\DIH SDV
GH O FRQ WP DARQGHGDIGH|  GDFKDW

6L XQH GHV SlgFHY MWNIEDAYHY p\VBIVP DQTXDQM RX LG GHP DQGHXUQD SDV @ FDSDFIW GH |RAQUG! MRXUGH
DWIHIMRQ GRMHUGH GHP DQGEH GDIGH DFFRP SDI Qo GHV SlgFHV IMWIEDWYHV ® 6\ QAEDWGEH 51Mg UV BV 8 \WHV\H
UbVHYH B GIRWEH W FOP HUBN GREXP HQAP DQIXDQN SDUYRH pOPWRQATXH RX SRWEG!

6 LG GRWMHUHWWERQMGD Y FRP P H LGFRP SBMDBWYGDIGH | GDFKDWCH SRXUDIW WH DWIEXpH

/ DEVHQFH GH SRQH GH @ SDIWGX 6\ QEEDWGH 51MgUHV BNV 8 WHV ADQVXQ@OLGH P RY DSV WFHSWRQGH @
GHP DQGH YDXGD UHVMGH © GHP DQGH / GX & RGH GHV HDMWRQ/ HQAH Bl SXETE HABDGP [QVADWRQ

$SUWV pWGH GX CRWHUHAGEDQY O @ MW GHV IRIEV GMSRQEGN ®f 6\ QAEDWGH 5LYGUHY BNV 8 \WHY HOHWD VO
DPVSSFS“ MDUSPQRVF BVED BDDVT* EF S DFQUPO PV VO DPVSSFS QBSVPF QPTUBNE BVED BDDVT S DFQUPO
SRXUSIRGRIFHUD FRQ P DWRQ GH GDIGH | LCDGFIg U
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$ FRPSWUGX WXUGH SDWFISDWRY | GDWIHUm ( FRGRP lHV GHDX DX MEQ } RIDQ SDU®! 6\ lBWHV ©f
GHP DQEHXUGMVSRVH GH P R SRXUDFKHMUXQ U FXSp UDWIXUGHDX GH SOILH GDQVXGH HQHLI GH GX EDWQ YHYDQWY
GHV8WHV

3DWH FH G OL WIEXWRQ GH GDIGH [ LCDCFLg UH VHD 1P SRME®!

$SUdV DFKDW®! EpQpl LELDILH GHYD | RXGQUDX 6\ LB WHV SDUYRIH p®PWRQTXH XCH FRSIH GH @ | DR GDFKDWEX
FXSpUDWXU pVBEQH HQVRQQRP HW \RQDGUHWH SRXUEpQI LEIHUGKX YHWHP HQAGX | RUDIW

/D GDM GH @ | DFVMUH GRIW WH FRP SUMH GDQV® SpURGHGHV P RV \XFFp CDQABI IRXUGH GWDHU

m( FRQRP IHVGHDX DX NNEQ} RJDQV SDUB! 6\ LB WHV

/ HVMENHW GH FDIWH GH \RQASDV DFFHSWVFRP P H SUHXYH GDFKDW

/H P RQBQAGH GDIGH VHID HQXWM YHYH SDUBI 7W\RUSXETE \KUGI FRP SW GX EpQl LEIDI \HBQ GNP REDOPVHQ
I XHXU
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1 H Qo VRXUIHP HQAGH GDIGH QRVEP P HQVHQ FDV GDFKDWSRXUBYHQM HWATXD@Lp GDEXV GH FRQ IDGFH HAHQG \RQ
DXWIXUSDWE®! GHV\DQPWRQY S YXHV SDUGDWEG GX &REH Sp@DO
7RXAM G FOUMRQ| UDXGXBXVH RX P HQRQ) U HWXDGPMRQQH SDUBVDWEXBN. ~ HW  GX&RGH Sp@O
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HQAPH HQ VI XHXU GX ¢1J ®P HQVHMM L[ pH SDU ® FDUDRWWH H pFXRUH GH @ Qo@EpUMRQ DSSUR

¢ BP HQAHWFH SRXUXGHGXYHGH  DQV

/D GHPDQCH GDIGH | GDFKDWGH WFXSpUDMXU GHDX GH SOIH 1P STXH ®f SBIQ DFFREG GHV GHP DQGHXY |
GDFFHSVIMRQ GX SUVHQA/G BP HQVHWDX  GoFMRQY FRIFHEDQMRXWD\SHPWGH FH GASRMW. TXL VHUR
Gl LQWHY HAH pPXARILAV /H QRQ UAVSHPWGX 41 BP HOAHQADH GDQOXOMRQ GH GDIGH | GDFKDW/ H 6\ UB WHV \H
WVHIYH B IRV BN FLLFRQWBGFHV G L HDIHQAGP FRXUMU GH SUIRBQI HU GH P RALIHURX GDQQXBUGN FRIGMRQY/
GRPWRLGH GDIGH] GDFKDW6 D WSRQDELDN GH VDXUDIW \WH HQJ DI pH GH FH 1 DIW

6GMZ. " 1gVi 2o Zci hYZhYdee, Zhxdb eg b Zci Vigzh

" DQV ® FDAH GH \VHV P MRQY ULHDMYHV DX SOQ GH J HVARQ GH @ BHWRXUWFH HQ HDX GX EDWIQ YHIDQAGHY 8 \WHV
3* 5( ® 6\LBWHV \H p\HIYH G GRWCH FR®FMU HAMADWU BV GRQpHY LHOWHY | @ FRQRP P DWRQ GHDX
SRWE®G! | LJ XUDQAXUBN | DRMUHV GHDX GHV GHP DQEHXY

6G }Z &" 1GVi Zb Zci hYZh Ydee, ZheZgticcZah

(Q\D TXDDY GH USRQDE®! GH WDIWP HQAGHY GRAQpHV SHIRQHBN ® 6\ QAFDWGEH 5LYGUHV BV 8 WHV YH® j
\HFRQRPHY @ pJ BP HQEMRQHQ YL XHXUHDWH | @ SUIRMPWRQ GHV GRApHV SHYRQICHBN

$ PNADUF FUSSBIFN FOUEFT 9400 FT 1FSTPOCFNAT

1 HV GRIPHV SHYRQHBN FROFWHV | RQAGREMWGH WDWP HQN SDU®! 6\ QAEDWGH 5MqUHV BNV 8 WHV GDQ/ ®f
FDGW GX GAMSRMW GDIGH j GDFKDWGH WFXSpUDWXLY GHDX GH SOILH SRXU®N SDUEXTHY / HV 1Q RP DWRQY/
SHYRQHBNV RQADW WDQP VAV BY GX GpS{ WEH @ GHP DQEH GH WEYHQARQ HQP DIQ SURSUH  SDUFRXWIHURX SDU
PDIO

6HXBN BV GRQHV SHYRQGHBN Qo FHWDILHV DX ERQ | RGPWRQIHP HOAGHY WDIWP HQA SURSR\DY \RQAFRBFWHV
HAKWDHHY 04D IMGX BASHPWGHV SUGFISHY GH SURSRWWRQDON GH [ LDOMY HAGH P LQP MOMRQ GHV GRQQHV

#BTF -“ HBWF EV 5BIFN FQU

/ H ADIWP HQAGHV GRQOHVj  FDUDFWUH SHIRQEHCP IV HQ e« XYUH GDQV @1 FDGUH GX GASRMW GDIGH |  GDFKDWGH
WFXSpUDWIXY GHDX GH SGIH HWPVBEQ HQ FRIRP W DYHF @ BLQ X MQMHU  PRALlpH HWGI
50 ®P HQV 8( GX 3DUBP HQMWXURSPHQ HAGX &RQHOGX DWID  WDW | O SIRMPWRQ GV
SHYRQEHVSK\MTXHVj  @pJ DUE GX WDIWP HQAGHV GRQQpHVj  FDUDPWWH SHYRQCHOHW @ CEUH FLUFXOMWRQ GH FHV
GRQAPHV 1dJ BP HQN pQUDOKUD SIRMPNRQ GHV GRQHV

/HV GRQHVj  FDUDPWUH SHYRQEHOUHPXHGHY | RQAGREMMGXQ WDIWP HQASK\ M XH HWIQ RUP DT XH D\ DQASRXU
EDVHV@J DBV QQU WP.J IMP H SRXWXYL SDUBI 6\ QREDWBYTXACSRXNKWGN | DOV \KYDQMV

o &PDIRQGXQGRWMHIGH GHP DQEH GDIGH I LQDQFIGUH

o SWIEXWRQHWHYHP HOAGH GDIGH | LQDQFIg U

Y%FTUOBWBIFT EFT %PQ0' FT

/ HV GRQQpHV SHYRQHDN HQUHI IMAD HV VRQADFFHWEBN XQATXHP HOADX GHWDVIILH \IXLYDQA/

/' H SHYRQEHAGHVRU DQWP HVFRFFHIPV FKDU p GHV RSpUDMRQY DGP [QVRIDAWYHY HAFRP SVBEGN HABXLY
\XSpUHXY KLp UDUFKLT XHV

I HVVHYERV FRP SVBEGN SXETFV RX GHV pVBEQAHP HQV EDQFDILAV | LQDGFIHY HWSRWI] FRGFHpV SDU
BNV RSpUMRQ/GH P IVH HQUHFRXYUHP HQW
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/HV GRQHV|  FDUDPWUH SHYRQHOUHDWYHV | FHV WDQUDPWRQY GH SHXYHQAF WH FRQOHYPHV TXH SRUD GXpH
QFHWDILH DX RSpUDARQY SRXUBNTXHBN HBN RQAD\W FRBFWHY DIQLTXH GDQ/ G BAVSHPNGH © 1 BP HOEMRQ
HQ YL XHXU

%EPAT EFT 1FSTPOCFT $ PCDFSD FT
/' H GHP DQEHXUEP Q| LEIH GH GIRW \XUBN GRAQHV SHIRQZHY| \DYRU
o XQGRWGRSSRUMRY| VRXP RP HQAHQ FDV QRMP P HQAGH FROMWIMRQ GH @JIWP Wy GHV P RV SRXWXMY
SDUGI UNVSRQDE®! GH WDWP HQVFRQEAMRQ/GH GDWWF®I 5+ 3'
XQ GIRWGDFFGV DXSdV GX BAVSRQDE®! GX WDIWP HQADX] 11QV GH FRQA B HAGH YpULIEDWRQ FRQEMRQY GH
DWF® 5+ 3
XQGRWGH WHPWIEDWRQ GHV GRQHVIGH DAMV FROGWRQVGH DD 5* 3!
XQGRW GH | DFHP HQVFRQAMRQ/GH GDWWF®I 5+ 3'
XQGRY O P MIMRQGX WDIWP HQVFRGMRQ/GH GDWWFGI 5+ 3
XQGRW O SRVDELDN GHV GRQHV DXSUV GDXAHY UMSRQDEGN GX WDIMWP HQN FRQEMRQY GH GG
5* 3

/ H UAVSRQUDE®! GH WDIWP HQAGHY GRQQHV SHYRQHDN HAG! 6\ QAEDAGH 5MgUHV BV 8 WWHY BHSVHQN SDUVRQ
SYMGHNVHDQ <YHVO k FKDUG

( Q1Q IGEVSRVH pJ DBP HQAGHV GIRW\XYDQN
XQGARW rWHIQRPp CDQ/XQPOLGXQP RV GHV P HXUHV SIMHV] © W GXQH GHP DQEH  FRQEMRQY GH
DWFE  5* 3
XQ GIRWGH WH LQRP p GHV DMV GH UHFWIEDMRQY GH | DFHP HQARX GH @ MMRQ FRQGMRQY GH GDWFG
5* 3

XQ GRWGH WH IQRWP p GDQV BNV P HEBXWY GpOLY HQ FDV GH IRDWRQ GH GRQHV \KVFHSWEG! GHQI HIBHUXQ
UVTXH p®Yp SRXUBN GIRWRX EEHWV FRIGMRQ/GH@DWEBI  5* 3'

KWBV ZZZ7 FQAU U UH GP HOMXURSHHQ SIRMAWRQ GRQCHHV

$ PQBDU

SRXUMRAM TXHWARQ UHOMWYH DX WDIWP HQAGHY GRQpHY SHIRQCHBN YRXV SRXYH FRQBFMU®I 6\ QGAFDWDX
RXSDUP DI FRQBFWUMHMHY XWHVFRP

5BOTGSIEFT 9PQD' FT

/ HV GRQQHV SHYRQHDN GH VHIRQABDV YHQEXHV XWDpHV SRXUXGH DXWAH | LCDDW TXH ® GVSRVW GDIGH | GDFKDW
GH WFXSpUDWXY GHDX GH SOIH Q@ WDQUpYHY YHY XQ SD\V WAY | @B QRQ HXURSpHIH RX XQH RU DQVDMRQ
(QMIDWRDG!

4* DVSUY EFT EPQO' FT

/' H 6\ QEEDVWP HAHQ SOFH VRX\M S FDXWRQY XWBN HAP HVKUHY RU DQVDWRQCHDBN HIMFKQT XHV DSSURSUPV DI LQ GH
J DUDQAUXQ QYHDX GH \pFXUMY DEDSW SRXUSWVHYHUD FRQIGHQDDN HAD P HVKUH GHY GRQQHV SHIRQCHBV
WDIMYHY HWHP St FKHUTXHTV GH VRIHQAGDI RWP pHV HQGRP P DI pHY GoWKIWAY RX TXH GHV WY QRQ DXRIMV \

DIHQADFFQV




&YFDIF EFT %X

&RARPPPHN @ BL,QRIP DU XH HW IEHWY HADX 503 BP HQAI pQDOKUD SURMPIRQ GHV GRQHV 5* 3'
®N GHP DQEHXWY GH \KEYHQMRQY GASRVHQAGXQ GIRWGDFFQV GH P RALIFDWRQ GH BRWIFDWRQ GH KSSUWMRQ
GRSSRMRQ DX WDIWP HQV GH GXWY GRAQpHY SHIRQCHBN ( Q MVLDQAGH YRAM LGHQMY  YRXV SRXYH H HIFHU
YRVGIRWHQ YRXVDGHWDQN FRBFWUMHUAY X\WHVFRP

BAOHVVHVAP p DSV DYRIUFRQEFW ®f 6\ QAEDWGH 5IMgUHV BV 8\WHV TXH BV GIRW QH \RQASDV BASHAWY
GHP DQEHXUSHXDGUHWHUXQH YFOP DWRQj &1,/  UXH GH 9 IMHQH 3DWFHGH

Z7Z FQQU

6GXZ & >c[ dgb M dch>db ea b Zci Vigzh

SRXURXFRP SPP HOAGIQ RUP DWRQ P HUFLGH FRQEFWU®! 6\ QAFDVWEH 51Mg U GV8 WHV SDUP DIQ)
FROEPWUYHUB XWHVFRP RX SDUW@SKRGH DX
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